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FHNAL  o86.99

CRWD 27| & H|u
= 20FY26 1QFY27 2QFY27
o1& $1,169M  $1,386M  $1,471M

7502 $1,103M $1,321M  $1,400M

HEMHA $66M $65M $71M
7|2 ARR $4.66B  $5.51B  $5.84B
#3 ARR $221M $256M $333M
IsnazolE . .
(Non-GAAP) 80% 81% 81%

GAAP Zold  -$113M  -$31M  -$33M

Non-GAAP

goi0[] $255M  $326M  $372M

Non-GAAP
FHo|UE

22% 24% 25%

GAAP &0[9} -$78M $28M $5M

GAAP EPS -$0.08 $0.03 $0.01

Non-GAAPEPS  $0.23 $0.28 $0.31

$284M  $469M  $377M

FCF O 24% 34% 26%
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Fal.Con 2026: 7| SHE 144 2
- 9 Fal.Con0i|A| ARR 100} &2{ &M A|AMZ FY2030, 200 &2{E

FY20352 242} 113 £ FIA|

« FY2029 S EZ H|GAAP EY0|UE 28~32%(¥4 24%), FCF OIEl 34~38%

(¥ 30%), 7= O1=S0|2A= 82~85% (%1 81%) HIA|

- Syl A H = "0|0|ME] SOC'. 357 ZHAE 2§0]|0], HE[0|O|ME XA}, XiA|| HOt

B2l SafeMind(¥ 7= 4 &15). tH L8 7|s2 0|ZA| 7Y SO =2 HA|

2Q FY27 Review: 1127} #X|=0| MzHE0| Saj2tc}

- 2Q26(7¥ L Z8) 1= +26%, &3 ARR $332.8M2Z +51% 27| AtAl %|
CH. 7}O|HA AtCkS $45M 0| AF X1}
- HIGAAP E0|2E 25%(+350bp), GAAP £0|2! $5.3M2Z 37| 27| A&
Zxt.
- Falcon Flex ARR $2.29B(+101%)2 FHX| ARRS| 39%. £7| & A AH
9357l (¥ 1074 =3}), 1™ Al W= ARR +25% =7t =t
« A7t &5 ARR 7I0|EHAE HX $1,240M > $1,355M(+34%) 2 F Xtz Ak

|u4lo

olole| 2 HH LApHICH KLt

- SBC7I DHE2| 13%7} OtL|2} 27.1%. =T & $0.38= E 11 H{GAAP EPS
$0.312 X118, TF71 8|MOZ L= H|20| HIGAAP 0|2 L 2 X

- GAAP J20|2E2 2Q26 -2%, FY26 -6%= 4T S| XX}, XtALSE 159 S
ot 0| S| MFEAL A +1.8%

Exjo|A gl 2g=7}
- FY28E 7|2 ARR $8,258M(FY27 7|0|HA $6,607M + 2|AL HA| FY28 &

= |2 $1,626M)0ll EV/ARR 33tH B, AA7HK| $2,7269 + £33 $43%

+ 8|14 10.6524F

. EX[o|A F2(HOLD), SHEZ7} $260 H|Al.
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@ 225 JHE H|E0| ofl X|E Sete| ¢f| = JF. T H[LHA X SX}= Microsoft

@ Defender AEXQIE MRE 2023H 25.8% > 20244 28.6 %= 19]. E5 HE X2t S& HIL It 7HH S
=7t

FE2 3Z2= ux, M2 AL OB

@ SentinelOne2 ARR $12.22{(+22%)0f| FCF O}El -5%, GAAP EY0|2& -31%E SUE FX} o 2XY.
Zscaler= FY27 0= 710|EHA 16.6~17.5% = 24
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CRWD< thd 0f|0]M E-£Hed T| 0| E2{| 0] of
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@ FY26 TiZE $48.19(+22%), 7| ARR $52.5%(+24%), 75 0= H|S 95%. 8.80H1 =Z| %121 10,698F,
2= 3371

25 ARR2 1QFY27 $256M(+32%) - 2QFY27 $333M(+51%)2 27| AtAt X|CH 7}0|HA AtCH $45M
i}

HZ &= ARR 7}0|EA HX $1,240M > $1,355M(+34%) 2 T At2i| Alst

HZ ARR(2QFY27): Flex $22.9%(+101%), 22t2E $9.0521(+29%), AFMICH SIEM $6.95% + (+2F
60%), OIO|HIE|E| $5.85%1+(+34%)
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Module Adoption Rate Falcon Flex ARR & Share of Total ARR
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Forward EV/Sales vs FCF Margin

2l 8. Al Hot AlE

Securing Al Ecosystems & Agents (Market Size)

50 - 20.0 -
Fortinet
17.5 - CAGR +52%
40 - Palo Alto $16.0B
15.
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XtZ: CRWD 24 AO|E
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[H 1] SEF7}AE LY

3= I T
FY28E 7|Z ARR $8,258M FY27E $6,607M + FY28 &3 $1,651M
=X EV/ARR 33.0tH x| FY27E 7|= 42148} ciy] C2f|o|&! 2t
ALK (EV) $272,514M
(+) =83 $4,270M %2 $5,014M - Z7[XI1U2 $746M
FFIHK| $276,784M
(+) FY28E g|MZFAl 1,065MF A +1.8% 3|4 Hid
HEFL $259.9 » $260

[ 2] WAIHS

EV/FCF FCF $2,384M 114.3HH 172.8HH(TTM)
PER (Non-GAAP) EPS $1.57 165.6HH 2194l (FY27E)
EV/Sales 0= $7,450M 36.64l 46.34{(FY27E)

ZF: QAL FIAEE FY28 &3 ARR Z|4X|E el g10] a2 +8¢t ™H|0|22, 24X 70| Ot
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[E 3] AlLE|R 24

o

ALt Al 23 D5 S oo AS wizz M v
FY28E 7|% ARR $7,900M $8,258M $8,600M
2 H EV/ARR 20.0tH 33.0tf 38.0tH
AFATHX| $158,000M $272,514M $326,800M
TR $162,270M $276,784M $331,070M
HEF} $150 $260 $310
32 1= 25% 50% 25%

Z: S271E 7|37} $245 ($1XH7F CHH]| -10.9%).
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& 3,056 3,954 4,812 6,001 7,450

7= 0HE 2,868 3,761 4,565 5,700 7,080
GAAP &0 -2 -116 -293 -30 150

Non-GAAP E¢io[2| 660 880 1,046 1,503 1,937
Non-GAAP Eio[2lE 22% 22% 22% 25% 26%
GAAP 20| 72 -15 -163 80 300
Non-GAAP 20| 752 815 957 1,307 1,672

Non-GAAP EPS $0.77 $0.81 $0.93 $1.26 $1.57
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ATSE 1,166 1,380 1,612 2,250 3,092

2H|EX} -228 -310 -377 -450 -708
2H|EXH/oiE 7.5% 7.8% 7.8% 7.5% 9.5%
UHAHZSE 938 1,070 1,235 1,800 2,384

FCF Otz 31% 27% 26% 30% 32%

[E 6] MFAHY (2QFY27 7|Z

HINHI XM $5,014M
HIIRUS2 $746M
ol =1 $4,268M
O|HIHZE (RS +HIRS) $4,842M
THof~ 2| (RPO) $9,000M (4QFY26)

KpARSE OHYY FHO St $2,800M
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